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Realization of New Interbank Settlement Platform Utilizing Blockchain
Technology
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Abstract

Up until now, the mainstream method of settlement for merchandise in Japan has been
cash. However, as smartphones and e-money have become increasingly widespread in recent
years, movements toward going cashless led mainly by the government and industries have
been growing. Given these circumstances, Fujitsu has placed focus on money transfers and
conducted a field trial of person-to-person money transfers together with the three Japanese
megabanks in FY2017. This resulted in the recognition of the need for a new system capable of
interbank settlement and clearing funds. To provide a solution to the issue, we have cooperated
with the Japanese Banks’ Payment Clearing Network to work on the building of a system
that makes use of blockchain technology. Moreover, we hypothesized the effectiveness of a
system for creating a digital currency exclusively for interbank settlement for real-time bank
settlement and, as a result, confirmed a certain level of effectiveness. This paper presents the
results of the verification of the hypothesis for the resolution of the issue mentioned above in
relation to realizing a new interbank settlement system making use of blockchain technology.
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