
Going to work or to school, shopping or even 

relaxing at home—Fujitsu products and ser-

vices are a part of your life in ways you never 

imagined. In today’s world, IT is an indispen-

sible part of every level of society. Untold 

volumes of data are processed through net-

works by Fujitsu systems to add convenience 

and comfort to your life.

 Anytime, anywhere, Fujitsu provides com-

prehensive IT services that are safe and 

secure as we play our part in the creation of 

a ubiquitous networked society.

“So convenient!”
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Fujitsu Limited and Consolidated Subsidiaries

Financial Highlights

(¥ Billions) (%) (¥ Billions) (%) (¥ Billions) (Times) (¥ Billions) (%)

Operating income (left scale)
Operating income margin (right scale)

Net sales (left scale)
Ratio of sales outside Japan (right scale)

Total assets (left scale)
Monthly inventory turnover rate  
(right scale)

Owners’ equity (left scale)
Owners’ equity ratio (right scale)

(Years ended March 31) (Years ended March 31) (As of March 31) (As of March 31)

Net Sales and  
Ratio of Sales Outside Japan

Operating Income and  
Operating Income Margin

Total Assets and Monthly  
Inventory Turnover Rate

Owners’ Equity and  
Owners’ Equity Ratio

Yen  
(millions) %

U.S. Dollars  
(thousand)

Years ended March 31 2004 2005 2006 2007 2008 2009 2009/2008 2009

Net sales  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥4,766,888 ¥4,762,759 ¥4,791,416 ¥5,100,163 ¥5,330,865 ¥4,692,991 –12.0 $47,887,663

 Sales outside Japan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,388,623 1,422,095 1,591,574 1,825,255 1,923,621 1,499,886 22.0 15,304,959

 Ratio of sales outside Japan (%)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29.1 29.9 33.2 35.8 36.1 32.0

Operating income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,342 160,191 181,488 182,088 204,989 68,772 –66.5 701,755

Operating income margin (%)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.2 3.4 3.8 3.6 3.8 1.5

Net income (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,704 31,907 68,545 102,415 48,107 (112,388) — (1,146,816)

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥  521,126 ¥  478,510 ¥  408,710 ¥  412,387 ¥  383,106 ¥  306,456 –20.0 $ 3,127,102

Monthly inventory turnover rate (times). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.64 0.71 0.88 0.93 1.03 0.98

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,865,589 3,640,198 3,807,131 3,943,724 3,821,963 3,221,982 –15.7 32,877,367

Owners’ equity (net assets less minority interests and  
 subscription rights to shares) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 827,177 856,990 917,045 969,522 948,204 748,941 –21.0 7,642,255

Owners’ equity ratio (%) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21.4 23.5 24.1 24.6 24.8 23.2

Interest-bearing loans  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥1,277,121 ¥1,082,788 ¥  928,613 ¥  745,817 ¥  887,336 ¥  883,480 –0.4 $ 9,015,102

D/E ratio (times) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.54 1.26 1.01 0.77 0.94 1.18

Net D/E ratio (times) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.04 0.73 0.55 0.31 0.36 0.47

R&D expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥  250,910 ¥  240,222 ¥  241,566 ¥  254,095 ¥  258,717 ¥  249,902 –3.4 $ 2,550,020

Capital expenditure . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159,795 181,402 249,999 305,285 249,063 167,690 –32.7 1,711,122

Depreciation  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,031 169,918 169,843 202,825 200,509 223,975 11.7 2,285,459

Number of employees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 156,169 150,970 158,491 160,977 167,374 165,612

Amounts per share of common stock (yen and U.S. dollars):

 Net income (loss)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥    24.55 ¥    15.42 ¥    32.83 ¥    49.54 ¥    23.34 ¥ (54.35) — $ (0.555)

 Cash dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.00 6.00 6.00 6.00 8.00 8.00 0.082

 Owners’ equity (net assets less minority interests and  
  subscription rights to shares) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 413.22 414.18 443.20 469.02 458.31 362.30 –20.9 3.697

Note:  The U.S. dollar amounts stated above and elsewhere in this report have been translated from yen, for readers’ convenience only, at the rate of ¥98 = US$1, 
which was the approximate rate on the Tokyo Foreign Exchange Market on March 31, 2009.
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(¥ Billions)(¥ Billions) (Times) (¥ Billions) (Yen)

Interest-bearing loans (left scale)
D/E ratio (right scale)

(Years ended March 31)(As of March 31) (Years ended March 31) (Years ended March 31)

R&D ExpensesInterest-bearing Loans  
and D/E Ratio

Capital Expenditure Cash Dividends per Share

Yen  
(millions) %

U.S. Dollars  
(thousand)

Years ended March 31 2004 2005 2006 2007 2008 2009 2009/2008 2009

Net sales  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥4,766,888 ¥4,762,759 ¥4,791,416 ¥5,100,163 ¥5,330,865 ¥4,692,991 –12.0 $47,887,663

 Sales outside Japan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,388,623 1,422,095 1,591,574 1,825,255 1,923,621 1,499,886 –22.0 15,304,959

 Ratio of sales outside Japan (%)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29.1 29.9 33.2 35.8 36.1 32.0

Operating income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,342 160,191 181,488 182,088 204,989 68,772 –66.5 701,755

Operating income margin (%)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.2 3.4 3.8 3.6 3.8 1.5

Net income (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,704 31,907 68,545 102,415 48,107 (112,388) — (1,146,816)

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥  521,126 ¥  478,510 ¥  408,710 ¥  412,387 ¥  383,106 ¥  306,456 –20.0 $ 3,127,102

Monthly inventory turnover rate (times). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.64 0.71 0.88 0.93 1.03 0.98

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,865,589 3,640,198 3,807,131 3,943,724 3,821,963 3,221,982 –15.7 32,877,367

Owners’ equity (net assets less minority interests and  
 subscription rights to shares) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 827,177 856,990 917,045 969,522 948,204 748,941 –21.0 7,642,255

Owners’ equity ratio (%) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21.4 23.5 24.1 24.6 24.8 23.2

Interest-bearing loans  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥1,277,121 ¥1,082,788 ¥  928,613 ¥  745,817 ¥  887,336 ¥  883,480 –0.4 $ 9,015,102

D/E ratio (times) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.54 1.26 1.01 0.77 0.94 1.18

Net D/E ratio (times) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.04 0.73 0.55 0.31 0.36 0.47

R&D expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥  250,910 ¥  240,222 ¥  241,566 ¥  254,095 ¥  258,717 ¥  249,902 –3.4 $ 2,550,020

Capital expenditure . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159,795 181,402 249,999 305,285 249,063 167,690 –32.7 1,711,122

Depreciation  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,031 169,918 169,843 202,825 200,509 223,975 11.7 2,285,459

Number of consolidated employees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 156,169 150,970 158,491 160,977 167,374 165,612

Amounts per share of common stock (yen and U.S. dollars):

 Net income (loss)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥    24.55 ¥    15.42 ¥    32.83 ¥    49.54 ¥    23.34 ¥ (54.35) — $ (0.555)

 Cash dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.00 6.00 6.00 6.00 8.00 8.00 0.082

 Owners’ equity (net assets less minority interests and  
  subscription rights to shares) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 413.22 414.18 443.20 469.02 458.31 362.30 –20.9 3.697

Note:  The U.S. dollar amounts stated above and elsewhere in this report have been translated from yen, for readers’ convenience only, at the rate of ¥98 = US$1, 
which was the approximate rate on the Tokyo Foreign Exchange Market on March 31, 2009.
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